»BHTa Mu Xojamunre” AJl
C4yeTOBOAHA MOJHTHKA H 0eJIeKKH KbM
Mexauaen pHHAHCOB OTYET
30.09.2017 r.

1. ba3a 3a u3roTBsHe Ha HHHAHCOBHSA 0T49eT

1.1 IlpaBen cratyT

BUTA MU XOJIJUHI'C AJl e Bnucano B AreHuus 1o
srnucBanuaTa Ha 17.11.2008 r., BYJICTAT 200477836.
CemanuiieTo M ajJpeckT Ha  yNpaBleHHWe Ha
apyxectBoto e rp.Codusa, Ovn.[Dxrefime bayuep No
103, et. 1.

BUTA MU XOJIIUHI'C Al e c yupeauteneH
kanutag ot 50000 /mernecer xumasaM/  Jeea
pasnpenened B 50 000 /nernecer xunsaan/ oOMKHOBEHH
MOWMEHHH aKiMM ¢ TpaBo Ha rjlac U ¢ HOMWHan |
/enun/ neB Bcsaka enHa. Jpy»KecTBOTO ce yNpaBlisiBa H
npencTapiisiBa oT Teogopoc Hecunpuc.

BUTA MH XOJIHUHI'C A (HdpyxecTBoTO) €
akuMoHepHo apyxkectBo ¢ 100% gactHa cobcTBeHOCT,
¢ e/IHOCTETIEHHA CHCTeMa Ha ympaBneHue u uma Cheer
Ha [OupeKkTopuTe B cbeTaB: Teomopoc [lecunpuc —
Hsnennutenen aupektop, Jlumutpuoc BuHTYauc,
Bacunuoc Myxrapuc.

OcHorHaTa JeliHocT Ha JlpyxkecTBoTo e B ofbsacTTa
Ha  CJHEJKM Ha INpujAoOHBaHe, ylpapieHHe H
pasnopexaHe ¢ HEJBHIKHMHM HMMOTH M BEIIHH
NpaBa BBPXY TX; [NPOH3BOJICTBO, BHOC, U3HOC H
TBPrOBHS C NPOAYKTH; CHENIKH Ha NpuUaoOHBaHE,
yIpaBieHUE H paslopeikIaHe ¢ AsI0OBE.aKIUH OT

IPYTH IpYKECTBA.

1.2 O6mH moJIoKeHHA

To3u (HHAHCOB OTHET € WM3TOTBEH B CLOTBETCTBHE C
MexayHapoaHHTe cTaHaapTH 3a MHAHCOBO OTYWTaHE
(MC®O), npueru ot Eeponeiickus covioz (EC).
@OHWHAHCOBHAT OTYET € M3rOTBEH IIPH CrasBaHe Ha
NPUHLIMIA HA UCTOPUYECKAaTa LigHa.

1.3 IIpunarane Ha HoBH H peBu3Hpann MCDO

1.3.1 CraHpapTH H passicHeHHSl, BJle3JH B CHJa H
MPHIOKEeHH Npe3 TeKYIHd 0T4eTeH NepHoja

Hpy>KecTBOTO € NPHIIOKHIO CIeIHUTe HOBH CTaHAapTH
W TIPOMEHM B CTaHJApPTH, BKIIOUHMTETHO BCHYKH
MPOM3THYAIIW OT TAX NMPOMEHH B APYFH CTAHIAPTH, C
naTta Ha NbpBOHauajiHo mpuiaraHe | sguyapu 2013
roIMHa:
o MCC 1 llpedcmassne na ¢unancosu omuemu
— IlpencraBane nHa enemedtd Ha [pyr
BceoOXBaTeH 10X0/, H3aaneHu npe3 ouu 20\ 1
(B cuna ot 1 ronu 2012);

e Usmenenus Ha MCC 19 Joxodu na naém
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1. Financial Statements’ preparation basis

1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The Company’s scope of business shall include:
acquisition, management and disposal of real
estates and the ensuing property rights,
production, import and trade with products;
acquisition, management and disposal of shares
in other companies.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o [AS 1 Presentation of financial statements —
Presentation of components of other

7 comprehensive income, issued in June 2011

(in force since 1 July 2012);
e Amendments in IAS 19 Income of employed



.Buta Mu Xonguare™ AJl
C4eToBOAHA TIOJHTHKA U OCNIEKKH
Kbm 30.09.2017 .

auya - llomobpeHHs Ha Cc4eTOBOJHOTO
OTYMTaHE Ha [OXOAWTE clel HalyckaHe,
u3naneny npes wHU 2011 (B cuna ot 1 anyapu
2013);

e MC®O 13 Oyenasane na cnpacedincd
cmotiHocm, w3naned npesz Mai 2011 (B cuna or
I suyapu 2013).

e B pesynrar Ha npomenute B MCC 1,
Jlpy>KecTBOTO TNPOMEHHM TNpeACTaBsIHETO Ha
MO3HLMK OT ApYyr BceoOXBaTeH 10XOJ B CBOA
oT4eT 3a nedanbaTta MAM 3arybata M Jpyrus
BceoOXBaTeH [0X0J, KaTo TO3MLMH, KOMTO
MOTaT BMOC/EJCTBHE Ja ce peknacHduumpar B
neyanbara wunu  zarybata,  [pencTaBsHU
OTJETHO OT TaKMBa, KOWTO HUKOTA HAMA Ja ce
pexnacuduuupar. CbOTBETHO, CpaBHUTE/IHATA
WH(OpMaLIKs € TOBTOPHO MPEACTaBeHa.

ﬂpnemaHeTo Ha TE€3H MU3MCHEHHMA Ha CHIICCTBYBAILIWUTE
CTaHIapTH HE € OOBel0 a0 MNPOMEHH B cUETOBOAHATa
IMOJIUTHKA Ha ﬂpy)KGCTBOTO, KaKTO cjieaBa:

1.3.2 HoBH cTangapTH H pa3sicHeHHs, KOHTO Bce
omle He ¢a NPHI0KEeHH

Cmanoapmu, pasacHenua u npoMeni 6 CIanoapmu,
KOUumo He ca 6uau RPU10NCeHu Ho-pano — 00oGpenu
3a npunazamne om EK

HskoM HOBM cTaHzapTH, NPOMEHH B CTAHIAPTH M
passcHeHus, ono0peny 3a npunarane ot EK, morat na
ObpaT Mo-paHO MPUIOKEHHW B TOJMIUHMSA MEPHOJ,
3aBbpiuBail Ha 31 nexemepu 2013 r., BBIpEKH Ye Bce
Ollle He ca 3aJb/KMTENHM NpEAM cieBall NepHoa.
Tean npomenn B MCDO He ca OWiIM 10-paHo
NPUIIOKEHH TIPH H3rOTBAHETO HAa TO3M (MHAHCOB
oryer. [IpyKecTBOTO He IUIaHMpa Ja NpHaara Te3u
CTaHJapTH NO-paHo.

e MCDO 10 Kowcoruoupanu  Quuancosu
omuemi. MCDO 11 Coeriecmuu
cnopazyvenus, MCDO 12 Onosecmasane na
Yyacmus ¢ opyen npednpuamia, MCC 27
Huousuoyannu unancoeu omuemu (2011)
s3amenam, MCC 27 (2008) u MCC 28
Husecmuyuu 6 acoyuupanu u CcoMeCmu
npednpuamus (2011) zamensiiy MCC 28(2008).
uznaneHu npes maii 2011 (B cuna ot | anyapu
2014);

o Mimenenus Ha MCC 32  Quuancosu
UHCINPYMEHTU: IIpeocmassne —
KOMIMeHcHpaHe Ha (MHAHCOBM aKTUBU M
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persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
carlier.

e IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutal Agreements. IFRS 12
Announcement of  participation in other
enterprises, IAS 27 Individual Financial
Statements (2011) replacing TAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
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»Bura Mu Xonauure™ Al
CueToBOAHA NMOJUTHKA U DETeKKU
Kum 30.09.2017 r.

nacuMeM, u3ganeHu npe3 nekemepu 2011 (B
cuia ot 1 sHyapu 2014 roguna);

Hzmenenus wa MCDO 10 Kowncoaudupanu
Gunancosu omuemu, MC®O 12
Onosecmseaie  1ua — yvacmus 6 Opyeu
npednpuamus v MCC 27 Huousuodyannu
Qunancosu omyemu, V31aleHN Npe3 JeKeMBpH
2012 (e cuna ot | auyapu 2014);

PbKoBOACTBOTO OYaKkBa Te3W CTAHIAPTH Ja He OKayKaT
chilecTBeH edeKkT BbPXYy (HHAHCOBHA OTYET Ha
HpyxecTBOTO B mNepuHoja Ha NHPBOHAYANHOTO WM
npUnaraHe.

Cmanoapmu u pazachenud, uzoaoenu om Coeema no
Mexcoynapoonu cuemogoonu cmanoapmu (CMCC),
KOUMO ce ouje He Ca NPWI0dNCeHU

PBbkoBOACTBOTO cCHMTA,
OIIOBECTH,
CTaHJapTH,

Yye € TOAXOJdAll0 Ja ce
Ye CleJJHUTE HOBM WM PEBH3MPaHH
HOBH pa3fiCHEHMS W TIPOMEHH KbM

CHIIECTBYBAILW CTAHIAPTH, KOMTO KbM OT4ETHATa JaTa
ca Beue M3laneHH oT CpBeTa MO MeXKAYHapOIHH
cuertoBoaHU ctanzapti (CMCC), Bee oule He ca Ounu
ono0peHH 3a npunarade ot EBponelickata KOMHCHS M
CBLOTBETHO HE ca B3€TH NpeJ BHA NPH H3rOTBAHETO Ha
TO3W (hHHAHCOB oTveT. JlaTHTe HAa BIM3aHe B CUNA 3a
TAX LI 3aBMCAT OT pELIEeHHEeTO 3a 0J00peHHe 3a
npunarade Ha EBponelickaTa KOMHCHS.

1.4 ®yskunuoHanHa

Hzmenenus na MCDPO 10 Koucoruouparnu
Gunancoeu omuyemu, MCDO 11 Cwemecmnu
aneaxcumenmu, MCDO 12 Onogecmsasane Ha
osno06e ¢ Opyau npednpusmus, U3JaJeH! npes
toHH 2012 (B cuna ot 1 sinyapu 2013).

MC®O 9 Qunancosu uncmpysmenmu (uzdaden
rHoemepu 2009) u Honvanenus xom MCPO 9,
uznaneHy oktoMepu 2010 (B cuna ot | sanyapu
2015 roguna);

Pazscnenve 21 wna KPMC®O Hanosu,
uznaneHo maii 2013 (B cuna ot 1 suyapu 2014
roauHa).

BANIYTA W

BAIYyTa HA

npeacrapsine
(DyHKLI.HOHaJ]Ha BajgyTa € BajlyraTa Ha OCHOBHaTa

HWKOHOMHYECCKa cCpela,

B KOATO €OHO JApY’KecTBO

(GyHKIMOHMpPa W B KOSTO TJAaBHO C€ TEHEpUpaT |

H3pasxoapaTt IapH4YHHUTE

cpeactea. Ta oTpazasa

OCHOBHHTE CJIe/KH, ChOMTHS W YCJIOBHSA, 3HAYMMH 3a
JpysxecTBoTO.

Tozu guHaHCcOB OTUET e npeacTaBeH B ObArapcku Jesa,
KOATO € (PYHKUMOHa/nHaTa BajlyTa Ha JlpyskecTBOTO.
LisnaTta ¢uHaHcoBa MHGOPMaLKs NpeicTaBeHA B JIEBA\C
3aKpbIVIEHa [0 XHWisla, OCBEH Korato e [ocoy

ApyTo.
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2011 (in force since 1 January 2014);
¢ Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12

Announcement of  participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial  Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

o IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

currency and presentation

These financial statements are presented in Bulgarian
7Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless

otherwise stated.



Bura Mu Xonauare” AJl
CueToBOHA TONHTHKA 1 OeTesKH
Kum 30.09.2017 1.

1.5 YyxknecTpanna Bajayra

Cnenkure B UYXKIecTpaHHa BalyTa ce BIHCBAT
MbPBOHAYATIHO KaTO KbM cyMaTa Ha Yy»KaecTpaHHaTa
BajlyTa ce NpHjara LEHTpajqHHa Kypc Ha bbarapcka
Haponna banka (BHbB) kBM paTtata Ha caenkara.
KypcoBuTe pa3nvku, Bb3HUKBAIIM IMPH ypexKIaHe Ha
BaJIyTHUTE MAPWYHH TIO3WIIMH WM MPH OTHUTAHETO Ha
TE3W MapU4YHHU TNO3ULMU MPH KYpPCOBE, Pas3lIMUHH OT
TO3H, M0 KOMTO MbPBOHAYalHO ca OWIM MpPH3HATH, ce
oTyuTaT B nevanbarta unu 3arybata 3a CbOTBETHMS
nepuoj.

Or 1 sanyapu 1999 rogunHa OBArapckuaT IneB €
bukcupaH KbM eBpoTo no kype 1.95583 nesa 3a enHo
eBpo.

1.6 CueTOBOAHH MpPeANOTOKEHHS H NPHOTH3HTETHH
C4YeTOBOJAHH OLEHKH H NpPeleHKH

INpunoxenuero Ha MC®O uzucksa ot PrkoBoacTBOTO
Ja HampaBH HAKOM CUETOBOJHH TIPEATNONOXKEHHS H
NMPUOIU3UTENHH CUETOBOAHH OLIGHKH IIPH M3rOTBSIHE Ha
(GbUHAHCOBHUS OTYET, C LieJl onpejessHe CTOHHOCTTa Ha
HAKOM aKTHBH, TAcHMBM, NMPUXOAM M pa3xoau. Te ce
U3BLPLIBAT Bb3 OCHOBA Ha Haii-noOpaTa mpelieHKa Ha
PBKOBOJCTBOTO, 0a3upaHa Ha HCTOPUYECKHA ONMT M
aHanW3 Ha BCHUKH (aKTOpH, OKa3Balli BIIHSIHME TIPH
JaneHuTe 0OCTOATENCTBAa KbM JaTaTa Ha M3roTBAHE Ha
(unancoBusa order. JelicTBUTeNHUTe pe3ynTaTH Ouxa
MOIJIM  Ja ce pasu4aBaT OT TIPEACTABEHHTE B
HacToAMS PUHAHCOB OTYET.

2. OcHOBHH eJeMeHTH HA cYeTOBOAHATA MOJHTHKA
(a) OmnepansH c Yy;KIecTpaHHa BaxyTa

Crenkure, OCBIIECTBABAHH B UYKIECTPAHHA BATyTa ca
Npeu3yMcIsBaHd B JieBa MO BaJyTHHA Kypc Ha
nieHTpanHaTa GaHKa B neHA Ha caenkarta. [lapuunure
AKTMBH W TIACHMBH, JEHOMMHHpaHM B YYKAECTpaHHA
BaJyTa KbM fnaTaTa Ha OanaHca ca Npen3vyMClIeHH B
JIeBa M0 3aKMIOYMTETHUA BaJYTEH KYPC Ha LIEHTpajHaTa
H6anka kem 30.09.2017 romuna. Ilpousrtmuawmre ot
TOBa KypPCOBM pa3jMKM ca TNpH3HATH B OTYETa 3a
JOXO/INTE.

(6) UMoTH, MAIHHHA, CHOPBKeHHs H 00opyABane
KaTo WMMOTHM, MAallMHH W CBOPBKEHHA C€ OTYMTAT
AKTMBHM KOWTO OTroBapaT Ha kputepuute Ha MCC 16 u
WMaT cToHHOCT npu npuaoOMBaHETO paBHA WM I10-
Brcoka ot 700 neea. AKTUBHTE, KOWTO MMAT CTOMHOCT
Mo-HUCKa OT TOCOYEHATA Ceé OTYMTAT KATo TeKyLiH
pa3xoaM 3a nepuoaa Ha npuao0MBaHe B CbOTBETCTBHE
¢ onobpeHaTa cYeTOBOJAHA NOJWTHKA. Bceku WMoT,
MallliHa  WJIH  CbOPBIKEHME Cce  OLEeHsABa  NpH
npuaobuBaHeTo My M0 lLieHa Ha npujoOuBaHe
onpesiesieHa B CbOTBETCTBUE ¢ M3HcKBaHuATa Ha MCC
16.
HpysxectBoTO € npHeno na

OTYMTA HUMOTHTE,
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1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the wvalue of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

and accounting

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2017. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
alued”) at its acquisition cost determined in
ccgfdance with the requirements of IAS 16.




»Buta Mu Xonaunare” AJl
CuyeToBOIHA TIOAMTHKA W DeNIeKKn
K®m 30.09.2017 1.

MalIMHHTE, ChOpbiKeHMATa W o0opyjaBaHeTO B
choteeTcTBHe ¢ MCC 16 mo ueHa Ha npuaobueane 6e3
BCHYKM HATPYyIIaHH aMOPTU3aLMOHHH OTYMCIEHUS M
HaTpyrnaHa 3ary6a ot ofeslieHKa.

[locneapaimy pa3xoad CBBP3aHU € OTAENEH HMOT,
MalllMHa, CbOpbikeHHe W 00opyaBaHe ce OTYMTAT B
yBelMueHHe Ha OanaHcoBaTa CTOWHOCT Ha aKTHBa,
KOraTo € BepoATHO MpeAnpHaTHeTo jga mnpuaobue
WKOHOMHYECKH M3TO/IH HaJl MbPBOHAYATHO OlleHeHaTa
cTanaaptHa edekTHBHOCT. BbB  BeMUKM  ocTaHamu
Cllydad TIOC/Ie[BAlIMTe pa3sXoJd ce OTYMUTAT KaTo
TEKYIIH 33 Neproa.

HunrorpaliniTe MaTepHaiaHH aKTUBHM ce aMOpPTHU3HpaT
Mo JIMHEeHHMA METO/ 3a TMepHo/ia Ha 0YaKBaHHA NoJe3eH
AUBOT, ONpe/e/ieH KbM MOMEHTa Ha npuaobHuBaHe Ha
aKTHBA.

CpenHUAT TI0/1€3€H JKMBOT B TOIMHM 33 OCHOBHMTE
rpynu JbAroTpaliHW MaTepHallHH aKTHBH, € KaKTo
crnenga:
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The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ roqHHH
Crpaay U ChOpbIKEHHU Buildings and equipment 25
Maiuan Machinery 3,3
TpaHcnopTHU cpeacTsa Vehicles 4
CTOnaHCKH MHBEHTap Fixtures and fiitings 6,7
KommoTepu u  nepudepnu | Computers and

ycTpoiicTBa communication devices 2

3emMuTe WU pa3xoauTe 3a NpuaobUBaHe Ha ALIATOTPaiHK
aKTUBM He ce  amoprusupar. Msnonssanute
aMOPTH3allMOHHH HOPMH, €€ OCHOBaBaT Ha U34YHCIICHHUA
noJsie3eH KHUBOT.

Ksm 30.09.2017 r. BUTA MU XOJIJHHI'C Al nsama
UMOTH, MalllMHU, CLOPBKEHUS H 06opy iBaHe.

B) HemaTepHaiaHHu aKkTHBH

Kato HeMaTepuanHuTe aKTMBM ce OTHUTAT AKTUBH,
KOMTO OTroBapsAT Ha ONpele/ieHHETO 3a HeMaTepHaslcH
AKTHB M OTroBapAT Ha KPUTEPUMTE 3a OTYWTAHE HA
HeMaTepHasiii akTHBU GopmynHpanu B MCC 38.

IMpn npupoGueaHeTO MM HeMaTepHaTHUTE aKTHBH ce
OTHHTAT 10 cebecTOHHOCT.

HemarepuasHuTe  aKTHBM  ¢€  OTYMTAT  cliel
npuaobupaHeTo Tmo  cebecTOHHOCT HamaneHa ¢
HaTpynaHaTa aMOpTH3allMs M HaTpynaHu 3arybu oT
o0e3LeHKa.

AMOpTH3MpaT ce To JWHEeHHHMA METOJ 3a Cpoka Ha
onpeieNieHHs NoJe3eH XKHUBOT.

Ksm 30.09.2017 r. BUTA MU XOJIJIMHI'C AT Hsa
HeMaTepHaHH aKTHBH.

HpyxecTBoTO He e npuaoOHMBalo ABPIKABHHU LEH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2017 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

ﬂAS of 30.09.2017 VITA MI HOLDINGS AD have
no intangible assets.

The Company 1s not acquiring Treasury securities
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»Bura Mn Xonauare™ AJL
CueToBOIHA NOMHTHKA U GelekKKH
Kem 30.09.2017 1.

KHH)KA WJIM KakKbBTO M Ja e Jpyr BHJ (PUHAHCOBH
MHCTPYMEHTH.

(r) OO6e3nmenka Ha JBLATOTpPaiiHH MAaTepPHAIHH
AKTHBH

[1pu HanWuKe Ha cLOWUTHUS M NpOMsiHA B 0OCTOATENCTBA,
KOMTO MHIUKHpaT, 4e OanaHcoBata cTOHHOCT Ha
IBArOTpaiiHUTe MaTepHanHH M HeMaTepHalHH aKTHBU,
€ HEBBb3CTAHOBMMA B pPaMKWTe Ha JeHHocTTa, Ce
u3BbpuiBa obesleHka. 3arybata ot ofesleHka ce
NpH3HaBa 3a cyMaTa, ¢ KoaTo OanaHcoBaTa CTOHHOCT
HaJXBbPJI Bb3CTAHOBMMATA, KOATO INpe/cTaBigBa Mo-
BHCOKATA OT HETHAaTa MpOJaX<Ha 1IeHa Ha AKTHBA U
cToHHOCTTa My B yroTpeda. 3a LieuTe Ha H3MepBaHETO
Ha obe3lleHKaTa, aKTUBMTE Ce IPYNUPAT 10 Bb3MOMKHO
Hal-BUCOKa CTeleH Ha aHaJIMTUYHOCT, 3a KOATO ca
HaJTHIIe HISHTHOUIMPYEMH NMapUIHH MOTOIM.

B®B Bpb3ka ¢ pasnopenbute Ha MCC 36 "OGesuenka
Ha akTHBW" JIpyKecTBOTO CHUMTA uUe He ce O4aKpea Ja
HACTBIAT HEraTHBHU M3MEHEHMs B cpejaTa, B KOATO
paboTH.

Kwm 30.09.2017 r. BUTA MH XOJIJTUHI'C A/l nama
obe3lieHKa Ha TBATOTPAaiHN MaTePHAJIHU aKTHBH.

(1) HUnBecTHHNHH B /AbINEpPHH, ACONHHPAHH
OpeANPHATHSA H MAJNHHCTBCHH JSJIOBE

JIpy»KecTBOTO OTHYMTA WHBECTHIIMM B acOIMMPaHH
NPeANpPUATHS, KOraTo yNpa)kHABa 3HAYMTENHO BIHSHHUE
Hag  gageHo  mpeanpusThe.  MHBecTHLMHMTE B
acoLMMpaHW  TIPENpHsITHA  ce  OUeHsBaT Mo
cebecroiiHoeT. [lpw  ycraHOoBABaHe TIpaBOTO  Ha
IMBHAEHT, [Ipy)kecTBOTO mnpu3HaBa neyanba 3a
neproaa B cBOUTe (PMHAHCOBH OTYETH.

Kem 30.09.2017 r. HpyskectBoTo nputexkasa 33% ot
kanutana Ha ,.IV Development Facility Management
Company”.

(e) HuBecTHOHONHHA HMOTH
Jpy>kecTBOTO He OTYWTA MHBECTHIIMOHHH WMOTH
cwrinacHo MCC 40.

() CToKOoBO-MATEPHAJIHH 3aHACH
CTOKOBO-MaTepHallHM  3amacu  ca  KpaTKoTpaiiHu
MaTepHaJHH aKTMBH Tnoa (QopmaTta Ha: MaTepHalM,
npua0GUTH FIaBHO Upe3 MOKYINKa M Npe/Ha3HauUCHHU 3a
npeKyu npoaaxou.

MarepranHuTe 3anac ce oLeHsBaT Mo Nno-HUcKaTta oT
JlocTaBHAaTa CTOMHOCT MIIM HETHAaTa peanuzupyeMa
CTOHHOCT.

HoctaBHaTa CTOWHOCT BKJIKOYBA cymara OT BCHUKH
pazxond MO 3aKyNMyBaHeTo, NpepaboTkata, KaKTo W
JPYTH pa3sxo]y, HanpaBeHH BbB BPb3Ka C JOCTABAHETO
MM J10 CEraliHOTO ChCTOSHHE M MECTOMOIOKEHHE.

B nocnencTeye ce BKIIIOYBAT B OTYETHATA CTOHHOCT Ha

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2017 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 30.09.2017, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
rchase costs, reprocessing and other costs incurred
connection with the delivery to the current state
nd location.

Subsequently they are included in the book value of
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NpofajJeHuTe CTOKH MpH  mpojaxda
“cpemHo-npeTerneda cToWHocT”  Ha
MaTepHaJIHH 3amacH.

Kbm 30.09.2017 r. BUTA MU XOJIJJUHI'C A/l Hama
CTOKOBO — MaTepHaJIHH 3aTacH.

no MeEToja
NOCTBLITHITUTE

(3)TbproBeks H APYTH B3eMaHHA

Karto kpeauru U B3eMaHMs Bb3HMKHAIM TbPBOHAYATHO
B NpeANnpUATHETO ce  KiacHpuuuMpaT BzeMaHus
BBb3HMKHAJIM OT JAMPEKTHO TMNpefocTaBiHe Ha CTOKH,
YCIIYTH, MTapy WK TapU9HH eKBHBAJICHTH Ha aebUTopH.
[TepBOHAUANHO TE3H B3eMaHUA M KPEIUTH Ce OlleHABAT
no cebecToMHOCT.

Cnen mbpBOHAYANHOTO NpPHU3HABAHE KpPEOUTUTE M
B3eMaHMATA OT KJIMEHTH M JOCTaBUMLM, KOMTO ca 6e3
(hHKcHpaH Majie)K ce OTYMTAT Mo cebecToHHOCT.
Kpeautute u B3eMaHUATAa OT KJIMEHTH W JOCTABYMILIM,
KOMTO ca ¢ (QUKCHMpaH TameX ce OTYMTAT IO
amMopTu3MpaHaTa UM cTtoHHocT. EdexTuBHUAT nuxeeH
MPOLEHT € OPHIrHHAJIHHAT I[IPOLUEHT oOllpefeneH c
JIOTOBOpA.

K®M natata Ha (MHAHCOBMSA OTYET ce MpaBH Mperien
3a onpenaensHe Ha obe3lleHKa OT HecbOMpaeMocT.
OnpeaensaHeTo Ha obe3lieHKaTa ce W3BbpIUBa Ha Oaza
HA MHIMBUIyasJeH TNOAXOA 3a BCAKO B3eMaHe I10
peleHre Ha PbKOBOACTBOTO.

HaHbIMTe 3a BB3CTAHOBABAHE  ce TMPEACTABAT TIO
OPUIMHAJIHMS pa3Mep Ha cyMaTa Ha B3eMaHeTo.
Jpyrurte B3eMaHMs ce MPECTABAT Mo cebecTOHHOCT.
Kato kpaTtkocpouHH ce wracupuUMpaT B3eMaHMs
KOMTO ca:

- 6e3 duKcupaH nagex

- ¢ ()MKCHpaH Majek U OcTaThbueH CPOK A0 MNajiexa 10
eJlHa TOIMHA OT JaTaTa Ha PUHAHCOBMS OTYET.

KaTo abirocpounu ce kiacupuuMpaT B3eMaHUs, KOUTO
ca ¢ (huKcHpaH najek W ocTaTb4YeH CPOK J0 majeka
HaJ eHa roAMHA OT JaTata Ha OanaHca.

TvproeckuTe W ApYrd B3eMaHWs ca TPEACTABEHH IO
TAXHATA HOMMHAJIHA CTOMHOCT KaTO ce IpUchajHaT
BCHUKH 3arybu oT obeslieHKa.

Kbm 30.09.2017 r. BUTA MH XOJIIUHI'C AJl uma
TBPTOBCKH M IPYTH B3eMaHHd B pa3Mep Ha 3 XMl JieBa.

(n) ITapn4ynan cpeacTBA H NAPHYHH eKBHBAJICHTH
[lapuunuTe cpencTBa B n€eBa ca  OLIEHEHW
HOMMHANHA  CTOWMHOCT, KOSITO  CbOTBETCTBA
crpaBeaIMBaTa UM CTOMHOCT KbM JlaTaTa Ha OTYeTa.
baHkoBuTe J1enmo3zuMTH ce OTYUTAT N0 HOMMHANHA
CTOMHOCT M Monaramarta ce CbIJIACHO J0roBopa
HaTpynaHa JIMXBa KbM JaTaTa Ha OT4eTa.

[lapuynuTe cpencTBa W eKBUBAJICHTH, JEHOMUHUPAHU
Hy)KJecTpaHHa BayTa, ca NPeoLeHeHH Mo LeHTPaIHH
kypc Ha BHB kbM paraTa Ha oTuera.

[Tapuunu cpeacTBa BKIIOUBAT canja M0  KacoB
HaJIMYHOCTH U OaHKOBH CMETKH.

1o
Ha

“Vita Mi Holdings™ AD
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sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2017 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 30.09.2017 VITA MI HOLDINGS AD has
trade and other receivables amounted BGN 3
thousand.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
uirencies are translated at exchange rate of BNB at

the reporting date.
Cash balances include cash and bank accounts.
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(x) PEHAHCOBH HHCTPYMEHTH

OUHAHCOBUTE  HMHCTPYMEHTH  Ha  JIpysecTBOTO
BKJIIOYBAT NapuuHU cpeacTBa B Opod M nmo GaHKOBH
CMeTKH, B3eMaHUs M 3aibiskeHUs. PLKOBOACTBOTO Ha
HpyxecTBOoTO CcuMTa, ue CHpaBeliMBaTa LIEHA Ha
(huHaHCOBUTE MHCTPYMEHTH e Gnn3ka no GanaHcosarta
MM CTOMHOCT.

Banvren puck

BamyTHuTe caenkM ce  OCBILECTBABAT B €BpO.
JpykecTBOTO He W3MON3Ba CrelManHd (UHAHCOBH
MHCTPYMEHTH 3a Xe/yKupaHe Ha pPMCKa, ThbH Kato
ynotpebata Ha noao6HH (GUHAHCOBH MHCTPYMEHTH He
e obuuaiina npaktuka B PenyOiuka Beirapus.
Kpenuten puck

@DUHAHCOBUTE AKTHBM, KOWTO TOTEHLMANHO H3jarar
Jpy’KecTBOTO Ha KpelHUTeH pHCK, ca MNpeIiMHO
B3eMaHUA 10 npoaaxkou. J{pyKecTBOTO e H3I0KEeHO Ha
Kpe/IMTeH PHCK, B Clydal uHe KIMEHTHTe He M3MIaTAT
cBouTe 3anbiokeHus. [lonutukata Ha [lpyxectBoTO B
Tazw obnacT € HacoueHa KbM OCBILECTBABaHe Ha
npona:kbM Ha CTOKM M YCJIYTM Ha KIHEHTH C
MOX OIS KPEAMTHA PeITyTallus.

HpyxecTtBoTo He e npuaoOUBanoO ObPIKABHH LEHHH
KHW)KA MM KaKbBTO M Ja e Apyr BUja (PUHAHCOBM
WHCTPYMEHTH.

(1) OcHOBeH KamuTAN
OcHoBHMAT KanuTan Ha Jlpy:KecTBOTO e B pa3sMmep Ha
50 000 neBa. AkuMoHepH HA APYKECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

30.09.2017 31.12.2016
Name of the | Ume na axuuouepure |thousand| (%) [thousand| (%)
shareholders over 5% Hag 5% BGN. BGN.
(xnna. aB) (xni1. aB)
Vasileios Moucharis Bacunuoc MyXTapplc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JpyxecTBOTO ynpasisBa Kanurana CcH Taka, 4ye Ja
ocurypu (QyHKLHMOHMpaHETO CH KaTo JelcTBaluo
MpeanpHATHE, KaTO €JHOBPEMEHHO C TOBa C€ CTPEMH
Ja MakCHMMHU3HMpa Bb3BPalllagMOCTTa 3a aKUMOHEpWTe,
upe3 ONTHMH3alMs HA CHOTHOLIEHHETO MEXKIY JIbJT W
Kanutan  (Bb3BpalllaeMOCTTa  HA  MHBECTHUpPaHUs
kanutan). Lenta Ha PbkoBoacTBOTO e na moaabpika
JOBEPUETO Ha WHBECTHTOPHTE, KPEIMTOPHTE M Tazapa
1 na rapantupa ObpaewoTo pazsuTie Ha [pyxecTBOTO.
Pbrosoacteoto  Ha  HpykectBoto  Habmionasa
KamnuTanoBaTa cTPYKTypa Ha DazaTa Ha ChOTHOILIEHHETO
HETEeH [JbJAr KbM KOpPHIMpaH CcOOCTBEH KamuTam.
HeTHHAT abAr BKIKOYBA KAKTO JIBJITOCPOYHHMTE H
KPaTKOCPOYHHMTE JIMXBEHH 3a€MH OT HECBBP3aHH JIHIA.|
Taka WU JOLATOCPOYHUTE M KPaTKOCPOUYHUT

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
stricture based on the ratio of net debt to adjusted
/ﬁity. Net debt includes both long and short term
interest loans from unrelated parties, and long and

.Z;lort term liabilities, less cash. The share capital,



.Bura Mu Xonaunre™ AJ1
CueTOoBOIHA MOJIMTHKA W OeIEKKH
Kem 30.09.2017 1.

3aJbJKEHHs, HaMaleHM C TapuYHUTe CpeacTBa.
OCHOBHMAT  KanuTaj],  pe3epBUTe,  HaTpylaHarta
nevanba, KakTo M TMOJy4eHHTe 3aeMu Qopmupar
KOpPUrHpaHus coOCTBeH KanuTan Ha J{py»KecTBOTO.
PbKroBoacTBOTO Ha JIpy:KecTBOTO onpesens pasMepa Ha
HeoOX0IMMHS KalKTan NPONOPLHOHAIHO Ha HHBOTO Ha
PHCK, € KOHTO ce XapaKTepu3MpaT OTAEIHHTE
neiiHoctv. llommbpikaHeTo W KOpPUTHpaHeTO Ha
KaluTaJl0BaTa CTPYKTYPa ceé M3BBbPLIBA B TACHA BPb3Ka
¢ MPOMEHHTE B HKOHOMHWUYECKHTE YCIOBHSA, KAKTO M B
3aBUCMMOCT OT HHBOTO Ha pHCK, MPHUCBINO Ha
CBbOTBETHUTE aKTHBH (NIPOSKTH), B KOUTO Ce MHBECTUA.
OCHOBHHMTE HHCTPYMEHTH, KOMTO C€ H3MON3BaT 3a
ylnpaBleHHe Ha  KalWTajgoBaTa CTPYKTypa  ca:
JMBHIEHTHA TIO/IMTHKA; €eMMTHpaHe HIM obpaTHO
U3KYNyBaHe Ha E€MWTHPAHW KallMTAlOBH M JbJIrOBH
HUHCTPYMEHTH; NPojiak0a Ha aKTHUBH, C 1161 HaMaJisBaHe
Ha HMBOTO Ha 3a/JUIBXKHAIOCT; pedUHaHcUpaHe Ha
Ibiira, 4pe3 M3JaBaHe Ha HMHCTPYMEHTH C TO-IBJIBT
MaTypuTeT M ap. Bcuuku pelneHus 3a npoMeHH B Ta3M
HAacoKa ce B3eMaT NMPH OTYMTaHe Ha OanaHca Mexmy
LueHaTa W PHCKOBETE, IPHCBILM HAa Pa3H4YHUTE
HM3TOYHMLIM Ha (HHAHCHpaHE.

(M) 3agbikenns H IPOBH3HHA
Knacuduurpane Ha 3aabikeHUsTa:
Kato  kpenutv W 3aAb/KeHHS  Bb3HWUKHAJIM
MbPBOHAYAJHO B MpeANpHATHeTO ce Kiacuduimpar
33/1b/DKEHHS BB3HUKHAIM OT JIUPEKTHO TIpeJocTaBSHE
Ha CTOKH, YCJIYTH, Napyd WIH NapU4HHU eKBHUBAJIEHTH OT
KPEIUTOPH.

[IbpROHAaYanHO Te3U 3abILKEHHUs U KpeIHuTH ce
OlleHABAT Mo cebecTOMHOCT.

Crnen NBbPBOHAYANHOTO TPH3HABAHE KPEJIUTHUTE W
3abIIJKEHUATa KbM KIMEHTH W JOCTABYMIM, KOHWTO ca
6e3 GpuKcHpaH Nagek ce OTHMUTAT Mo cebecTOHHOCT.
Kpenuture ¥ B3eMaHUSTA OT KJIMEHTH M NOCTABYHIIH,
KOWTO ca ¢ (UKCHpaH TMaaeK ce OTYUTAT 1o
aMOpTH3MpaHaTa MM cToHHOCT. EeKTHBHMAT NMXBEH
MPOLICHT € OPWUIHHAJHHUAT TIPOLEHT OMpelnelieH ¢
JIOTOBOPA.

3aabKeHWs  KbM  MEPCOHAN W OCHTYPHUTEIHH
OpraHM3allMM ce KiacM(UIMpaT KaTo 3aJbJDKEHHS Ha
NpearnpyUITHETO M0 [MOBOA Ha MUHAI TPYA NMOJOMXKEH OT
HaeTHsl TMepcoHan M CbOTBETHHUTE OCHMIYPHUTENHH
BHOCKM, KOMTO CE& H3MCKBAT OT 3aKOHOJATEJICTBOTO.
CwrnacHo wusuckeanusta Ha MCC ce Brmo4BaT M
HA4UCJIEHNUTE KPAaTKOCPOUHM JOXOAM Ha MepcoHana ¢
MPOM3X0J HEeMoJI3BaHW OTIYCKM Ha MepcoHana M
HauucleHuTe Ha Oaza Ha [JelcTBAlIMTE CTaBKHU 3a
OCHUIYpsiBaHE, OCHUIYPUTEIHM BHOCKM BBPXY Te3H
noxoad. JIpyKecTBOTO HsMa TpHETa MNOJMTHKA
HAUUCIISBA ABATOCPOUHHM JOXOIM Ha MepcoHarna.

Kem 30.09.2017 r. mepcoHan®T Ha APYIKECTBOTO € )/

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company

~—J

|/ has no policy applied to charge long-term personnel

incomes.
To 30.09.2017 the staff in the company is 1, and the
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CIYXKMTEN, a CpEeJHOYMCICHHS TepcoHan  mpe3
roguHarae | .

[MpoBusun  ce  HauMcngBaT 1no  Hall-moOpata
npubnu3uTeNHa OLEHKA Ha PBKOBOACTBOTO Ha

NpeAnNpHATHETO MO TMOBOJA Ha  KOHCTPYKTUBHH M
NpaBHH 3a4bJUKEHMs BBb3HUKHANIM B pe3ynraT Ha
MUHanu cbOMTHS.
Kato kpaTkocpouHM ce wiacupuumpar 3aab/KeHUS
KOMTO ca:

- 6e3 (huKcHpaH NaneK

- ¢ (MKCHpaH NajieX U OCTATBYEH CPOK JI0 Majiexka

710 €J1Ha rO/IMHa OT JaTaTa Ha (PUHAHCOBMS OTHeT.
KaTto pbarocpodyHM ce knacMGUIUpAT 3aabJIKEHHS
KOMTO ca ¢ (MKCHMpaH Majex M OCcTaTbYeH CPOK J0
najeka HaJl €Ha rofIiHa OT JaTaTa Ha GanaHca.
[TonyyenuTe 3aeMHM IbPBOHAYAAHO Ce€ OTPa3fABaT MO
CTOHHOCT Ha Bb3HHMKBaHe, HaMaJleHa ChC ChOTBETHUTE
pazxomd mno  cpenkata. Cnen  nmbpBOHAYalHO
oTpa3siBaHe, MOJy4YeHHTe 3aeMH ca TpeJCTaBeHU MO
aMOPTHU3HPaHa CTOMHOCT, KATO BCAKA PaziHKa MEXIy
CTOHHOCTTa Ha Bb3HHKBaHe M Moc/eaBallaTa oueHKa ce
OTpassBaT B OTYeTa 3a INPUXOAM M Pa3XoiM Mpe3
niepuo/ia Ha Bb3HMKBaHE Ha 3aemMa Ha 0aza edekTHBHUA
JIUXBEH NPOLEHT.
Ksm 30.09.2017 r. BUTA MH XOJITUHI'C AJl uma
KpaTKOCPO4HH 3a1bJKeHHs B pa3mep Ha 30 xun.nesa.
(1) Hpuxomn

JpyskecTBOTO  OTYMTA  TeKyllO MPUXOAUTEe  OT
obuuaiiHaTa AelHOCT MO BUJIOBE JICHHOCTH.
[Mpu3HaBaHeTO Ha TNPUXOAUTE Cce M3BLPLIBA NPH
CrazpaHe Ha TNpHeTaTa CUETOBOJHA TOJIUTHKA 34
ClleIHUTE BUJIOBE IPUXOH:

- Ilpuxomu ot nponaxkba Ha CTOKM , M JpYyru
AKTMBM — TMpH MNpexXBbpisHe coOCTBEHOCTTA U
npeaaBaHe  Ha ~ CbOTBETHWTE  aKTHMBM  Ha
KyTyBa4duTe.

- 1lpu wu3pBpLIBaHE HA KPATKOCPOYHH YCOYTH ce
Npy3HaBa B OTYETa 34 [PUXOAM M Pasxoju
MPOTNOPLIMOHANIHO Ha CTeNeHTa Ha M3BbplliBaHe Ha
yclyrata KbM Jatata Ha Oananca. CTemeHTa Ha
H3BBPIIBAHE Cce OMnpeaeis Bb3 OCHOBa Ha
npoy4dBaHe 3a M3BBplleHaTa pabora. KoraTto
ChLIECTBYBAT 3HAYMTEAHM HESCHOTH OTHOCHO
noflyuaBaHeTO Ha MpHXoJa, HE ce TNpH3Hapa
NPHXO/I.

IlpuxoguTe ce  oTYMTaT Ha  TNpPUHLUMIA  Ha

CBMNOCTABMMOCT B MOMEHTA Ha TAXHOTO Bb3HHWKBAHE JI0

pazMepa Ha BepOATHWUTE WKOHOMMYECKM H3Tou 3a

IPY’KECTBOTO M ako Morar ja ObaaT HaaexaHo

usmepeHu.OLeHABAT ce MO ChpaBeiuBaTa CTOHHOCT

Ha MOJIY4EHOTO MIIM NMOJIEKAL0 Ha NoTyYaBaHe.

Kbm 30.09.2017 r. BUTA MU XOJIAUHI'C AJT naMa

peanyu3upaHd TPHUXOIH.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2017 VITA MI HOLDINGS AD has
current liabilities amounted to 30 thousand leva.
(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities” type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

7As of 30.09.2017 VITA MI HOLDINGS AD have

no revenues.
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,.Bura Mu Xonaunre™ AJl
CueToBOaHA MOJUTHKA H OeNekKH
Kbm 30.09.2017 1.

(o) Pazxonu

JpysKecTBOTO OTYMTA TEKYILO Pa3XOoOHTe 3a AeHHOCTTa
110 HKOHOMHYECKH eIEMEHTH.

KBM pazxonuTe 3a AeiHOCTTa ce 0OTHACAT U (PMHAHCOBH
pasxo[ad, KOMTO APYKECTBOTO OTYMTA U Ca CBBbP3aHH C
oOWyakHara neMHOCT.

PasxoauTe ce oOTYMTAT Ha NPMHUMNA Ha TeKyLlO
HauucnsBane. OueHsBaT ce MO chOpaBeajiMBaTa
CTOMHOCT Ha MIATEeHOTO WIH TIPEACTOANLO 3a NJallaHe.

Hernute (uHaHCOBM pa3sxoJM BKIKOYBAT NPUXOIU W
pasxonM OT JMXBH M APYrd (DMHAHCOBM NpPUXOAH M
pa3xou.

Ksm 30.09.2017 r. BUTA MU XOJIIUHI'C A/l uma
pa3xonu 3a obuuaiiHaTa JIeHHOCT B pasMep Ha 1 xun.
JieBa.

(m) Cebp3aHn anna
Ksm 30.09.2017 r. ppyxecTBOTO HAMA CKIIOYEHH
ClIeJIKHM ChC CBBP3aHU JHLIA.

(p) JanbuHo obnarane:

JlaHbKbT BBPXY Tmeuanbata 3a TroJMHAaTa BKIHOYBa
TEKYLl H OTCPOYEH OaHBK. TEKyLI.lHﬂT JaHBK BKITHO4YBa
cymMarTa Ha JaHbKa, KOATO clI€IBa Ja ¢e€ IJIaTH BLPXY
obnaraema neuanfa 3a MNepHoja Bb3 OCHOBA Ha
edeKTHMBHATa JaHbYHA CTaBKa MM JielcTBallla TaKaBa B
JICHA Ha M3rOoTBAHEC Ha OanaHca W BCHYKH KOpPEKUHH
BBPXY Ab/DKMMHSA JAHBK 38 MMHAJIN TOJAWHH.

OTCPOHEHI‘UIT JaHBK CE€ M3YMCIIABA YpPE3 NpHiaraHe Ha
METOIa Ha OanaHCOBUTE AKTHBM M IAacCHBH BBbpPXY
BCHYKH BpPEMEBH pasiMkH Mexay OanaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHMTE OTYETH M
CTOMHOCTHTE, U3UHCIIEHH 3a IAHBYHHU LIETH.

OTcpoueHHsAT JaHBK ce HW34YKcadBa Ha Oas3aTa Ha
IaHBYHHTEe CTABKHM, KOMTO ce ouakBaT gna ObuaaT
JeicTRalllM, KOTaTo aKTUBBT Ce peajnusupa WiIM
3aIbJDKEHHETO ce noracH. EQekTsT BLpXy oTcpodeHus
JaHBbK OT MPOMAHA Ha JAaHBUHUTE CTABKM Ce OTUMTA B
OTHeTa 3a MPUXOAM M Pa3xoad, C H3KIIOYeHHe Ha
clyyauTe, KOraTo ce OTHacd A0 CyMH, Mpe/IBAPUTEIIHO
HAYMCJIEHH WIIM OTYEeTeHHW [MPEKTHO B COOCTBEHMA
Kanurar.

OtcpoyeH [naHbyYeH aKTMB ce TpU3HaBa caMo [0
pa3Mepa, 10 KOHTO € BepoATHO TNOJNyyaBaHETO Ha
Obaelld JaHbYHM TiedasOu, cpelly KOMTO MoKe 1a ce
OMMOJI30TBOPAT HEM3MON3BaHHMTE NaHbUHW 3arybu Miu
JnaHbueH KpeauT. OTcpodyeHHMTE NaHbBYHH aKTHBU ce
HaMajsBaT B CBOTBETCTBME ¢ HaMaleHUETO Ha
BEPOATHOCTTA 3a peasiu3vpaHe Ha JaHbYHM TOJI3H.

(c) CdeTOBOAHH NPeANOJIOKEeHHS H NPHGIH3HTEIHHA
CYE€TOBOJIHH NpeNeHKH

[Mpunoxxennero Ha MexIyHapoAHWUTE CUETOBOIHU

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2017 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 30.09.2017the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

Accounting assumptions and accounting
imates
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,.Bura Mu Xonauare™ AJl
CueToBOIHA MOJIHTHKA K BeNekKn
K®m 30.09.2017 1,

CTAHJAPTH M3UCKBA OT PBKOBOJACTBOTO Ja TPUIONKH
HSAKOH CHETOBOJHH MNPEATIONOXKEHHA U HpHGﬂHSHT&ﬂHH
CYHETOBOJHH MNPELECHKH IPH HM3TOTBAHE Ha TOJULIHHMA
(hMHAHCOB OTYET W NMpPH ONpefieNaHe HA CTOWHOCTTA Ha
HAKOM OT aKTHBWTe, TNacHBUTE, TPHUXOAHTE U
pazxoauTe. Bcuuku Te ca M3BBbpIIEHH HAa OCHOBATa Ha
Hali-mobpaTa npelleHKa, KOATO € HanpaBeHa OT
PBKOBOJCTBOTO KbM [JaTaTa Ha HW3rOTBSHETO Ha
¢unaHcoBus oTyeT. eicTBUTENHUTE pesynTaTh OuUxa
MOIVIM na ce pa3jgdyaBaT OT [peacTaBeHuTe B
HacTOALMA (PMHAHCOB OTYET.

(1) OT4er 32 NApHYHHS NOTOK

[lpuera monauTHKAa 3a OTYMTAHE W NpeacTaBiHe Ha
NapU4YHUTE MOTOLM T10 NPEKUs METO .
[MapuuHKTe NMOTOUM ce KiacH(pHLMpaT KaTo NapUyuHU
MOTOLH OT:

® OnepaTHBHa AeiHOCT

e HuBecTHIIMOHHA JIEHHOCT

e (DunaHcoBa JeHHOCT

(y) OT4er 3a npoMeHHTe B cOOCTBEHHN KANATAN
[lpuera e cueToBOHA MOMUTHKA JIa CE€ M3TOTBSA OTUETA
ype3 BKIIOYBAHE Ha:

- Herna neuan6a u 3aryba 3a nepuoga

- Canpoto Ha Hepa3snpejeneHaTa nedanba KakTo
M JBHJKEHMATA 32 MepHoja

- Bcuukd cTaTMM Ha TIPUXOAM WM Pa3XoH,
nevanba unaH 3aryba, KOMTO B pe3yiTaT Ha
neiictBamte MCC ce mpu3HaBaT AMPEKTHO B
coOCTBEHHS KamuTal,

- KymynatuBen edekr oT mnpoMeHHTe B
CUETOBOJHA MONUTHKA M  (iyHIaMeHTallHU
rpeuiku B cboTBercTBHe ¢ MCC 8.

- IlpexebpnsHe M pa3npeiencHHe Ha KamuTtal
Mexay cobcTBeHULUTE.

- HacTenunuTe NpoMeHU B pe3yiTaT Ha BCHYKM
W3MEeHeHHe M0  BCHYKHM  €JIeMEHTH Ha
cobcTBEHUs KanuTa.

() Hoxon na akuus
OCHOBHHUAT JIOXO/I Ha aKlMA € M3uMciieH Ha Gasa Ha
HeTHaTa nevyanOa/(zaryba) 3a nmepuoja, mojsekalla Ha
pasnpeneneHle My NPUTEKaTeNHTe Ha OOMKHOBEHH
aKIMH M CpefHOTIpeTeryieHuss Opoll Ha IbpKaHWTe
00MKHOBEHH aKLMH Npe3 0TYeTHUS NEPUO/L.

CpennonperersieHUaT OpoH  akuMu  TnpeacTaBisea
OpoAT Ha Jbp:kaHUTe OOMKHOBEHM aKLMK B HAyalloTO
Ha nepdoaa, KopurupaH c¢ ©Opos Ha oOpaTHO
M3KyNeHHTe 0OMKHOBEHM aKLUMU W Ha HOBOW3JaaeHUTE
TAaKWBa Mpe3 NepHoaa, YMHOKEH M0 CpeiHO-BpeMeBUs
dakrop. Tosu (dakrop uspaszssa Gpos Ha AHUTE, Mpes3
KOMTO KOHKPETHMTE aKIMH ca OMIH JbpiKaHH, CIIPSIMO

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

® (perational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e  Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
inary shares bought back and any newly issued
uring the period, multiplied by the average time

factor. This factor is the number of days on which
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,.Brra Mu Xonaunre™ AJl
C4eToBO/IHA MOJUTHKA W OEIeKKH
Kem 30.09.2017 1.

oOwus Opoli Ha THUTE Npe3 Nnepuoaa.

Jloxon Ha akuMsg ¢ HaMajeHa CTOMHOCT He ce
W34MCTIABA, ThH KaTO HAMA M3JaJeHH TMOTEHIMATHU
00MKHOBEHH aKILIMH.

3. JNonpannTenHa AHpOpPMANHST KbLM CTATHHTE HA
¢ HHAHCOBHSA OTUET

CrnpaBka 3a OMOBECTABAHE HAa CUCTOBOHATA MOJIMTHKA
Ha BUTA MH XOJIZIMHI'C AJT xem 30.09.2017 1.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

specific shares were held, the total number of days
during the period. Earnings per share reduced value
not calculated because there are no potential ordinary
shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 30.09.2017.

30.09.2017 | 31.12.2016
thousand | thousand
BGN. BGN.
(xBu1. iB) | (XH.. JIB)
3.1. |Ilapuunu cpeacTBa Cash Equivalents
KacoBu HannuHOCTH Cash 1 1
baHKOBM HaJIMUHOCTH Banking 1
O6mo: Total: 1 2
3.2. | Texkymn macaBn Short-term liabilities
3anbiKeHus kbM | Trade and other payables
JOCTABYHIM W KJIMEHTH 30 13
Oo6mo: Total: 30 13
3.3. | Pazxoau 3a neiiHocTTA Expences
Pazx. 3a ppHIIHKM yenyru | Cost of hired services 2
Pasx. 3a Be3Harpaknenus | Expences forPersonnal 1 2
Hpyru Other 4
O6uro: Total: 1 8
3.4. ®Dumnancos pesyarar 3.4. Financial result
Tekyumss ¢unancoB pesyntat Ha BHTA MU | The financial result of VITA MI HOLDINGS AD to

XOJIOUHI'C A xum 30.09.2017 r. e cueToBOAHA
saryba B pasMep Ha 16 xun. nepa.

3.5 OcHoBeH 10X04 HA AKIHA
Hoxonst (3arybaTa) Ha akuus e u3ducieH Ha Oa3a Ha
HeTHaTa nevasba (3aryba) 3a pasnpejeieHie U CpeHo

30.09.2017 is an accounting loss amounting to BGN
16 thousand.

3.5 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npeternends Opoi Ha oOukHoBeHMTe akuuu B | number of ordinary shares outstanding during the
oOpblIeHHe MTPe3 OTYETHUA NIEPHOL. reporting period.
30.09.2017 31.12.2016
thousand BGN |  thousand BGN
Average weighted | CpegHonpererneH
number of the shares | 6poii axuuu 50 50
Profit (Loss) in INeyanba (zaryba) (16) (8)
Earnings (Loss) per | oxon (3ary6a) na
share (BGN) aKuui (Jesa)
‘\ﬂ (0,32) (0,16)
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WBisra My Xonauure™ AJT
CUeToBoAHa NOAUTHKA 1 Beaesk ki
Kot 30.09.201 7 r,

HpyxKecTBOTO He € peasMaupano J0X0j 0T EMUTHPAHH
AKLIHH.

3.6 Coburun caen garara na Garanca

Hama suadumu cu6urns, HacTenunn Mesay oTueTnarta
Aata W jaTarta Ha CbClaBAMe Ha OamaHca, KOMTO Ja
NPOMeHAT PpuHaHcoBUTE oTHeTH KbM 30.09.2017 1.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2017

The company has not generated revenues from new
emissions of shares.

3.6 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 30.09.2017.




